SDP: Board resolution
On 11/05/2005, Petro Song Da Trading and investment Joint Stock Company announced the board resolution as follows:

I. Business production operation
1. Operation result in 2015

	No.
	Contents
	Plan
	Implemented 
	Rate % plan / implemented

	1
	Total production value
	233.5 billion dong
	215.7 billion dong
	92%

	1.1
	Installation value
	70.3 billion dong
	47.9 billion dong
	68%

	1.2
	Industrial production value
	2.0 billion dong
	0.6 billion dong
	31%

	1.3
	Supplies and equipment business
	161.1 billion dong
	167.7 billion dong
	104%

	2
	Revenue
	153.4 billion dong
	163.8 billion dong
	107%

	3
	Payable to the State budget
	2.4 billion dong
	2.5 billion dong
	105%

	4
	Profit before taxes of holding company
	2.4 billion dong
	1.5 billion dong
	63%

	5
	Consolidated profit of the Company
	2.5 billion dong
	1.5 billion dong
	60%

	6
	Average income
	6.0 million dong/ month
	6.2 million dong /month
	105%

	7
	Average employees
	155 persons
	130 person
	84%

	8
	Receivables
	350 billion dong
	371 billion dong
	106%

	9
	Accounts receivable
	168.7 billion dong
	187 billion dong
	110%


2. Approve operation plan in quarter II/ 2015 as follows:
· Total production value:

: 186.8 billion dong

In which:

· According implementing unit:

+ Holding Company

: 177.6 billion dong

+ SOTRACO M Company
: 9.2 billion dong

· According to work:

+ Installation value

: 50.4 billion dong

+ Industrial production value
: 0.0 billion dong

+ Supplies and equipment business: 136.4 billion dong

· Revenue:



: 182.0 billion dong

· Payable to the State budget

: 2.2 billion dong

· Profit before consolidated tax
: 2.5 billion dong

· Receivables and incomplete debt
: 350.0 billion dong

· Accounts receivable 

: 168.7 billion dong

· Individual debt


: 10.0 billion dong

II. Other activities:

· Board of Directors agrees to transfer with value is not lower than initial buying value (including buying value and all of repairing, registration expenses,…)
Working with Song Da Corporation, Nam Chien hydropower JSC transferred a part of receivables of the construction of Nam Chien Hydropower plant into contributed capital at Chien hydropower JSC.

· Requiring Board of Managers of the Company working with  Anh Phat Corporation to unify some problem:

+ Settling value of dividing revenue of leasing Nghi Son Industrial zone that both side invested before 20/05/2015.

+ Comparing date of receivables and taking back compensation value in phase 1 and advance value of   JGCS in May 2015
+ As about old debt, unifying with Anh Phat Corporation payment schedule; but before 30/09/2015

· Board of Directors unifies paying compensation for secretary of the Company in 2015 is VND 1,000,000/person/month and counted as an allowance in monthly salary board.

III. Signing contract of hiring General Manager
Representative of Board of Directors if Mr. Dinh Manh Thang – Chair of the Board signed with Mr. Hoang Van Toan the contract of hiring General Manager to manage and operate Petro Song Da Trading and investment Joint Stock Company in 2015 within 01 year from signing day with main economic targets as follows:

1. Total production value:


936.0 billion dong

In which:

+ Supplies and equipment business
: 515.0 billion dong

+ Industrial production value

: 20.1 billion dong

+ Installation value


: 400.8 billion dong

2. Revenue



: 758.9 billion dong

3. Profit before consolidated tax

: 15.4 billion dong

4. Employees and average income

· Total employees

: 155 persons

· Income



: 6.0 million dong/person/month

5. Payable to the State budget

: 13.0 billion dong

6. Average outstanding (31/12/2015)
: 180.0 billion dong
7. General and Administrative expense
: 19.3 billion dong

8. Debt and incompletion until 30/06/2015 below

: 350 billion dong

9. Debt and incompletion until 31/12/2015 below

: 300 billion dong

10. Individual debt until 30/06/2015 below


: 10 billion dong

11. Individual debt until 31/12/2015 below


: 6 billion dong

12. Short-term borrowing limit until 30/06/2015 below
: 200 billion dong

13. Short-term borrowing limit until 31/12/2015 below
: 180 billion dong

14. Value of signing economic contract over 5 billion dong must be submitted the contents of contract and business plans to Board of Directors

This resolution takes effect from signing day.

